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A b o u t U s

Expert knowledge of the entire Energy Value Chain. Quest has decades

of experience empowering our clients with Clarity, Insight and Vision.

M i s s i o n

We actively develop strategic relationships with management teams of

prospective clients initiating with major power developers and leading

designers to tier-one and tier-two global supply chain companies and

across the financial sector.

M a r k e t F o c u s

Quest serves the entire global supply chain for offshore wind and

possesses expert knowledge across multiple focused technical areas.

P r o d u c t s a n d S u b s c r i p t i o n S e r v i c e s

Quest Offshore Wind Turbine Index - QOWTI analyzes key economics

indicators and provides an overview of supply chain opportunities by

segment plus benchmarking of key metrics and CapEx trends

Q Vision - Robust Suite of Data Analytics and Market Analysis

Project Data - Details sales opportunities, timelines and key project

specifics in Excel

Consulting - Supporting clients with strategic data-driven decisions.

Primary research, project benchmarking, CapEx & LCoE modeling and

supply chain analysis
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Who We Are

Source: QOWTI
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Our Industry Is  Evolv ing to Encompass Susta inable Energy

Quest’s DNA

Ques t  Of fsho re ’ s Evo lu t i on  – Decades  o f  Empower ing  Our  C l i en t s  w i th  

Cla r i t y,  I ns i gh t  and  V i s i on .

Energy

Oil & Gas Renewables

Deepwater 
Data

Finance

Quest Offshore

Buy
Side

Sell
Side

Twenty-years of expertise in predictive analytics, technical market analysis and the 

development of offshore floating projects provides us with the means and the network 

to offer critical insight on the Offshore Wind industry going forward.
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Sold Quest’s Data Division to 

*

*

Offshore Wind Energy

Project 
Benchmarking 

CapEx and LCoE 
Modeling

Data Analytics

Expert 
Technical 

Competence

Rigorous 
Qualitative & 
Quantitative 

Research

Thought 
Leadership

M&A Advisory 
and Market 
Evaluation

Primary 
Research



© 2019 Quest Floating Wind Energy, LLC

M a c r o  O v e r v i e w

➢ Growth in Offshore Wind is projected to outpace 

Onshore by a factor of 2x

➢ Costs for Offshore Wind have plummeted more 

than 50% since 2012

A  B u r g e o n i n g  O f f s h o r e  W i n d  M a r k e t

➢ Economic and Leading Indicators

➢ Europe reigns as top market

➢ Fixed and Floating comparison

➢ Major Projects by Region in CapEx

➢ Accelerated entrance of Major oil & gas players

A  D e e p  D i v e  i n t o  F l o a t i n g  W i n d

➢ Most active Floating designers

➢ Asia Pacific’s near dominance

➢ Another Giant Leap

➢ CapEx / LCoE Modeling
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Pro jec t s  Unde r  Deve lopmen t ,  P lanned  and  Poss ib le

A Burgeoning Of fshore Wind Market

Source: Q FWE
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QOWTI spots important Leading Indicators 

such as average rotor diameter, average 

distance to shore, average MW per unit, and 

benchmarking of key metrics.

Quest  Of fshore Wind Turbine Index - September 2019

Economic Indicators
 Leading Industry 

Indicators 
Supply Chain  Indicators
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total $mil total $mil total $mil total $mil total $mil total $mil avg m avg avg km avg m avg total m total total km total km

$70,549 $130,017 $6,713 $23,950 $36,105 $28,765 172.4   8.7     37.7      102.7   57.6     6,620,140   8,081   19,548   6,328     

$60,343 $111,270 - $22,625 $29,959 $24,261 176.2  8.9    37.1      30.1    65.7    -              -      15,180  4,832     

$10,207 $18,747 $6,713 $1,325 $6,146 $4,503 157.5  8.1    40.4      458.8  35.9    6,620,140  8,081  4,369     1,497     

Economic IndicatorsTotal No. Turbines Total MW

Offshore Wind 

Turbine Index
September 2019  th
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GLOBAL total total total total MW total MW total MW total $mil avg $mil avg $mil % avg $mil avg $mil %

Global Total 11,087 11,156 -69 96,849     97,856   -1,007 $296,099 $26.7 $26.7 -0.02% $3.3 $3.3 0.36%

Global Fixed 9,517   9,615   -98 84,387    85,689  -1,302 $248,458 $26.1 $26.2 -0.29% $3.2 $3.2 0.25%

Global Floating 1,570   1,541   29 12,463    12,167  295 $47,641 $30.3 $30.0 1.11% $4.0 $4.0 0.34%

Source: Q FWE (QOWTI)

Quest Offshore Wind Turbine Index 

(QOWTI) analyzes key Economic Indicators 

and provides an overview of Supply Chain 

opportunities by segment.
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Tota l  Addressable Market  in  CapEx USD

Source: Q Vision

F i xed  and  F loa t i ng  Compar i son
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Fixed and Float ing Of fshore Wind Projects  by Region

To ta l  Add ressab le  Marke t  i n  CapEx by  Segmen t  and  Yea r

Fixed

Source: Q Vision

Floating
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Fixed Of fshore Wind Act iv i ty  by Project  in  CapEx

Source: Q Vision

Nor th  Eu rope  by  P ro jec t  S i ze

Dogger Bank

All 3 Phases

Renewables 
UK Limited
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Of fsho re  W ind  

Deve lopers /Owners

S a m p l i n g  o f  A c t i v e  P l a y e r s

Ent rance  o f  Lead ing  P laye rs  

f rom O i l  &  Gas  Sec to r

Tri-Floater

HexafloatPPI 

WindFloat 

Gen 2

GVA 

10MW -

Floating 

Wind

Semi
SBM WindFloater

TetraSpar
Damping Pool

Hexicon 

Gen 2

Key  Supp ly  

Cha in  Par t i c ipan ts

Sea Reed
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Float ing Tota l  Addressable Market  in  CapEx by Designer

Source: Q Vision

Under  Deve lopmen t  P ro jec t s  

Excludes Demonstrators
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Float ing Project  CapEx by Developer in  As ia Paci f ic

Source: Q Vision
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Float ing Tota l  Addressable Market  in  CapEx by Turbine Mfr.

Source: Q Vision

Under  Deve lopmen t  P ro jec t s  
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Source: Q Vision

Globa l  P ro jec t s  by  S i ze

Float ing Of fshore Wind Act iv i ty  by Project  in  CapEx
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LCoE - Level ized Cost  of  Energy in  $/MWh

Source: Q Vision

By  On l i ne  Yea r

Beatrice

Developer: Beatrice Offshore Windfarm

Country: UK

Dunkirk

Developer: EDF

Country: France

Donghae TwinWind 

Developer: Shell

Country: South Korea

WindFloat Atlantic

Developer: Windplus EDP

Country: Portugal
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LCoE - Level ized Cost  of  Energy in  $/MWh

Source: Q Vision

By  P ro jec t  S i ze  i n  To ta l  Un i t s

Windpark Fryslan

Developer: Ventolines

Country: Netherlands

Hywind Tampen

Developer: Equinor

Country: Norway

East Anglia One

Developer: Iberdrola

Country: UK

East Anglia One North

Developer: Iberdrola

Country: UK

Groix & Belle-Ile

Developer: EOLFI

Country: France

Bretagne Sud

Developer: EOLFI

Country: France
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- Robust  Analyt ics and Market  Analys is

Q Vision is our proprietary Business Analytics’ tool delivering real-time data and analysis giving you a competitive 

advantage to win Fixed and Floating Offshore Wind Energy projects.  

CapEx / LCoE

Project Economics

Analyze the Total Addressable Market in CapEx

by segment including LCoE across projects.

Fixed Floating

Source: Q Vision
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S u p p l y  C h a i n  A n a l y s i s

P r i m a r y  R e s e a r c h

➢ Project benchmarking, CapEx & LCoE modeling

➢ Expert and technical market analysis utilizing a bottoms-up / top-down approach 

➢ Rigorous quantitative and qualitative research

➢ M&A advisory and market evaluation

➢ Actively develop and assist clients in sourcing niche financing alternatives 

➢ Market reviews, sizing and demand modeling

➢ First source referencing (Market/Client/Customer)

Q FWE Consul t ing Advisory 

Suppor t i ng  C l i en t s  w i th  S t r a teg i c  Da ta -D r i ven  Dec i s i ons

M & A  A d v i s o r y
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C l i e n t  D i r e c t e d  I n q u i r i e s



Contact Us
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Quest  F loa t ing  W ind  Energy,  LLC

H o u s t o n  |  A m s t e r d a m  |  R i o  d e  J a n e i r o  |  N e w  Yo r k
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c o r p @ Q u e s t F W E . c o m

Paul Hillegeist, President and Director

Paul.Hillegeist@QuestFWE.com

+1 832 862 3390

Erik Rijkers, Director - Market Development & Strategy

Erik.Rijkers@QuestFWE.com

+31 6 53350555


