
C o n t r a c t  A w a r d s  b y  S t a t u s  2 0 2 4  t o  2 0 3 5

! As illustrated, a strong current of Floating Turbine
Wind unit contract awards are envisioned from
2024 to 2035 with contracts valued between 50
billion to 100 billion annually projected to be
placed aggregating to 18.674 units.

! 2,861-units valued at over $238 billion, denote
projects Under development while 1,22 units are
status Pre-development totaling $78 billion,
Planned projects are $454 billion denoting 5.922
units and the remainder represent Possible
projects totaling $739 billion in potential
contracts.
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N o r t h  &  S o u t h e r n  E u r o p e  C a p E x  b y  D e v e l o p e r
U n d e r  D e v e l o p m e n t  &  P r e - d e v e l o p m e n t  P r o j e c t  S t a t u s e s  2 0 2 4  - 2 0 3 5

! Near-term Floating
projects in all of Europe
represent $269 billion in
CapEx for Under
Development and Pre-
development projects.
These represent 87
projects totaling 2,990
Turbines.

! Early phase contract
awards are rapidly
materializing for this
sector near-to-medium
term with major
contracts coming down
the pipeline.
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I n T O G F l o a t i n g  P r o j e c t  C a p E x b y  D e v e l o p e r  2 0 2 4  – 2 0 3 5

2 0 2 3  I n T O G L e a s e  A w a r d s  a d d i n g  t o  S e c t o r  A c t i v i t y  &  I n v e s t m e n t

! InTOG’s 2023 leasing round was an interesting addition to the already large
ScotWind lease round for the whole of the UK. The initial Q Vision projections
show a CapEx of 33.7 Billion allotted to 13 projects. The significance of these
projects lies in their technology advancement (InTOG stands for Innovation
and To Oil & Gas), rather than their CapEx, with the exception of the top three
TOG projects.

! Some of the InTOG projects’ CoDs may fall well before those of the larger
ScotWind projects.
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W o r l d w i d e  F l o a t i n g  F o r e c a s t  C a p E x  b y  S t a t u s  a n d  O n l i n e  Ye a r  2 0 2 4  - 2 0 3 5

! New Floating capacity additions totaling over 271 GW are envisioned by 2035 globally.

! Worldwide CapEx for Floating Wind is projected at $1.648 billion. The United States and
South America represent tremendous medium-to-long-term growth potential, particularly
following the most recent US West Coast licensing rounds and the quick ramp-up of newly
announced capacity additions in Brazil and Columbia. AsiaPac and Europe are the
dominate players representing 29% and 63% of the spend, respectively. Looking at
number of floating turbine units (FTUs) 2,827 are presently Under Development, 1,122 Pre-
development, 5,922 Planned and 8,769 with status equal Possible.
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IN FLOATING
OFFSHORE WIND

GLOBAL LEADER

bw-ideol.com www.eagle.org/o�shorewind
www.eagle.org/o�shorewindvessels

DELIVERING  
SOLUTIONS FOR
TODAY’S EVOLVING  
ENERGY NEEDS.

WE ARE GLOBAL LEADERS 
IN OFFSHORE WIND. SEE WHY.

Versatility to connect – and disconnect – when and where you need to.
LET’S TALK ABOUT HOW YOU CAN DO MORE WITH BARMOOR™

At Lankhorst, we specialize in 
engineering synthetic fiber 

ropes to craft solutions 
uniquely designed for 
mooring at any water 

depths, rope
deployment deployment 

and riser 
systems

Transforming industry through innovation
By courtesy of Bourbon
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ROCK ANCHORING SOLUTIONS  
FOR THE GLOBAL OFFSHORE 

ENERGY INDUSTRY

231120_SMT_AZ-Kalender_120x80mm.indd   1 20.11.23   13:03

C

M

Y

CM

MY

CY

CMY

K

Q FWE 2024 Map PRINT.pdf   1   08-04-2024   11:04

https://www.nov.com/products/tri-floater-floating-offshore-wind-turbine-foundation
https://schottel-mt.com
https://www.wison-energies.com/wsemi.aspx
www.delp.com.br
https://www.openwaterrenewables.com
https://bw-ideol.com/en
www.dnv.com
https://ww2.eagle.org/en/Products-and-Services.html
https://acteon.com/
https://www.lankhorstoffshore.com
https://ecotlp.com
https://www.bardex.com



